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The Ten-Minute Guide to Building Wealth
©

 

by Clem Gigliotti, Jr. 

 

Preface 

 “Wealth” is a relative term.  To Donald Trump, the term means something different than it does 

to Bill Gates, Warren Buffet, or Mark Zuckerberg.  And it probably means something VERY different to 

me, my electrician Larry, my boss Frank, or my neighbor Sue.  While I wish for every reader of this eBook 

(as well as for myself) future accession to wealth of the magnitude of Carlos Slim Helú, I am not 

promising that I can teach you to acquire that level of wealth.  That is not the purpose of this eBook.   

 The main thing you can expect is perspective, and you can expect it to be delivered quickly and 

in an easy to comprehend fashion.  I dislike complex strategies that seem logical on paper but are 

impractical to implement in life.  You can expect that the perspective you will gain in the short time it 

takes to read these words and look over these pages will open your eyes to a way of viewing money, 

spending money, and saving and investing money that you may have never before considered.  It’s 

amazingly simple, yet it seems to escape the minds of so many. 

 Let me tell you about something that frustrates me.  I come from a hard working family that, 

prior to my reaching the age of 14, had some money, but not wealth by anyone’s definition.  We had 

lean years and prosperous years.  My father had a steady job, but he and my mother also owned a 

business, a restaurant.  And in some years, that business did very well.  In other years, it did not.  So, the 

first 14 years of my life were a bit of a financial yo-yo.  And lessons about money were hard to come by 

and even harder to process or understand.  My parents seldom talked about, and never passed on any 

lessons about money.  Mainly, I think, because they didn’t really understand money at all.  I was left to 

figure stuff out on my own.  Around the time I was 14, something pretty significant changed.  We began 

to have money.  Between the ages of 14 and 26, I became a person some described as “having come 

from money.”  We had money, and we spent money.  Wow, did we spend it.  We worked hard, and we 

played hard.  My father borrowed more than he should have and spent even more than he borrowed, 

always pushing off the “due date” into the future as far as we could. 

 Clearly, having money did not help us to better understand money.  In fact, it may have done 

the exact opposite.  It may have turned my father into a bit of a madman who eventually left his wife 
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and abandoned his family, but that is a subject for another book.  Despite having money, my family and I 

never learned any lessons from it.  And some might say it ruined us, or at least some of us, in one way or 

another. 

 That story is certainly chocked full of frustrating things.  But despite all of those ups and downs, I 

haven’t yet hit on the main point of what frustrates me.  Here it comes.   During those years of great 

wealth, I participated in some of the most impressive and amazing education opportunities one could 

imagine. I paid cash for an undergraduate degree, and took a six figure “salary” the entire time I was a 

college student.  I traveled and did, basically, whatever I wanted in the name of my education.  Yet, at 

no point did anyone suggest that I could go somewhere and learn about money or gain a healthy and 

positive perspective on how to earn it, when to spend it, when to keep it, and what I could accomplish – 

short or long term – with it.  As a society, we don’t teach people, at any age, how to understand and 

use money properly.  And that is what frustrates me.  Something as simple as this brief eBook could be 

the basis for a short class in high school, or a one semester course in undergraduate school.  Yet our 

entire educational system seems void of any such thing to this very day.   
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Section One – The Proposition 

 I want you to imagine that I have just walked into your house and am seated at your kitchen or 

dining room table.  I ask you how much cash money you have in your purse or wallet, and you reply $50. 

 Here is my proposition:  however much of that $50 you still have in 60 minutes, I will double.  If 

you have the entire $50 one hour from now, I am going to match it dollar-for-dollar and give you a $50 

bonus.  And you will then have $100.  The only thing you have to do is decide how much of that $50 you 

want to not spend in the next hour.  What would you do? 

 Would you jump in your car and go fill it up with $50 of gasoline?  Would you drive to the mall 

to buy a new pair of $50 shoes?  To the salon to get a $50 haircut? 

 Even if your spouse came home and said, “I see your car has a flat tire.  Take it to the service 

station and have them repair it right now.  It only cost $50,” would you feel that the flat needed to be 

repaired within the next 60 minutes, or would you wait? 

 What if a policeman knocked on your door and told you that the car, with the flat, was an 

eyesore and needed to be repaired or it would be towed in an hour?  Would you have it fixed right 

away?  Or perhaps you would take a chance that the tow truck might be late… collect your $50 bonus 

and THEN immediately have the tire fixed but with an extra $50 in your pocket? 

 How about if your children ran into the room on the heels of my having finished speaking my 

proposition and told you that they were hungry, and you knew there was no food in the house, and the 

only way to feed them would be to order pizzas and have it delivered in 20 minutes, thereby cutting into 

or completely eliminating your $50?  Is there not at least a small part of you that would consider making 

even your hungry children wait?  Maybe you would even consider the trade-off that, in 60 minutes, your 

children could eat $100 worth of fancy Italian take-out instead of $50 worth of pizza right now?   
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Section Two – Extending the Timeline 

 What happens when my proposition is extended out to 6 hours?   

 The gasoline could probably wait if you have enough gas in the car.  If you don’t, then maybe 

you could just not go anywhere.  The shoes and haircut are not urgent and will likely wait as well.  The 

husband’s request to fix the flat can wait. 

 The policeman’s request may not be able to wait.  Or, you could wait the six hours and let your 

car be towed, to then collect the $50 bonus later.  But what if the cost to pay for the tow is $50?  You 

are no further ahead.  But if the cost to pay for the tow were only $25, you could wait and still net a $25 

bonus and only suffer a little aggravation.  Or maybe the cop was bluffing and you collect the $50 bonus 

and the car is never towed.  But what if the cost of the tow were $100? 

 And in the new extended timeline, you probably need to feed your kids.  They might be able to 

wait an hour, especially with the promise of a nicer meal, but they will not likely wait for six hours. 

 And what happens if the timeline is extended to seven days?  Or seven weeks?  Or seven 

months?  With each extension of the timeline, the promise for the money to double still exists…but you 

must wait longer to collect the $50 bonus.  And with each extension of the timeline, your choices 

regarding whether or not to spend all or part of the $50 will have to change. 
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Section Three – The Dollar Warrior 

 I want you to think about my original sixty-minute proposition.  I want you to envision the $50 in 

your purse or wallet.  Imagine it as fifty (50) one-dollar bills.  And imagine them as tiny pocket-sized 

warriors.  The moment I conclude my pitch, those Dollar Warriors begin to suit up.  They don their 

armor, shine their shields, and sharpen their swords…getting ready for their journey and their battle.  

The journey will last sixty minutes, and in that time they will traverse the table, sneak into my pocket, 

and capture fifty of my dollars and return, with their prisoners, to your wallet or purse. 

 If you pull any of those warriors out of service before the job is done, that soldier cannot fight 

for you.  And Dollar Warriors that are not able to fight for you are also not able to capture a prisoner for 

you.  The Dollar Warrior that is taken out of commission by his owner is not able to fight….not able to 

earn.  Every time you spend one of your Dollar Warriors, you need to understand that you are taking 

that Dollar Warrior out of commission and, in so doing, you are saying one of two things.  Either you do 

not need that warrior to fight for you, you do not need him to earn for you, OR you are saying that the 

reason for spending and decommissioning that Dollar Warrior is of a higher priority, a greater 

importance, than having him fight and earn for you.   
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Section Four – Trade Off’s 

 Spending is not wrong, but understanding why you spend, and understanding the consequences 

of spending – basically making every spending decision an informed spending decisions is of paramount 

importance.  As we just discussed, when you spend money, you must recognize that you are taking your 

Dollar Warriors out of commission.  So long as the reason for spending the money, decommissioning 

those warriors and stopping their ability to fight and earn for you is valid, then negating those warrior’s 

earning potential is sufficiently justified.  No one is suggesting that you should never spend money.  

That’s impractical and impossible.   

 All of the suggested proposition scenarios have one thing in common:  the need to weigh your 

options.  You will need to weigh what you can purchase with the $50 now, versus what you can 

purchase with the doubled amount at the end of the proposition period.   

 For example, in the original 60 minute proposition, delaying the immediate purchase of $50 in 

gasoline enables you to purchase double the amount of gas by doing nothing more than waiting an 

hour.  

 What of the fancy haircut, and if the proposition period were two weeks?  Could you suffer with 

your ‘current do’ for two weeks with the promise that you would then be able to purchase two fancy 

haircuts? 

 What if your family’s budget only allowed for you to spend $50 on a fancy haircut one time 

every 12 months?  Today happens to be the day for your annual fancy haircut.  Yet, with my proposition, 

by waiting just two weeks longer, you could have two fancy haircuts this year instead of just one. 

 With every new factor, new circumstance, or new piece of information, the entire situation 

changes.  And with each new situation, the potential outcomes change.  And the most prudent financial 

decision changes as well.  It is in that ability to weigh the trade-offs…to value the potential outcomes 

against the possibility of having the Dollar Warriors fight for you just a little longer…that we discover the 

core essence and the actual overall impact on our spending of money. 
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Section Five - Reality 

 Obviously, the propositions presented are not realistic.  There is no one coming to your kitchen 

and promising to double the money in your pocket so long as you just don’t spend it for a few hours.  

However, the opportunities to convert your money into Dollar Warriors are everywhere.  A decision as 

simple as opening a savings account presents one of the most common, safest, but also lowest-yielding 

investment opportunities.  And there is no shortage of financial advisors who will help you discover 

investment opportunities to match the return you wish to achieve and the risk you are willing to take. 

 Your decisions regarding the trade-offs are often more complex.  The decisions you will have to 

make and the options you will have to weigh and consider will typically involve many more complex 

factors.  Do you cash-in a savings bond prior to full maturity to buy a new $1,000 television?  It likely 

depends on whether you currently have a working television?  How long before the bond reaches full 

maturity?  What is the value you will receive now vs. the value you will receive if you wait?  And what 

kind of new television could you buy with the proceeds from the fully mature bond versus the kind of 

television you will buy now with the proceeds of the bond that is liquidated early? 

 No matter what, every spending opportunity will always boil down to one key decision:  is the 

purchase today more important than what this money, coupled with its earnings, can buy tomorrow? 
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Section Six– Compounding 

 It is important to recognize that the future spending power of the Dollar Warriors that you 

choose not to spend today not only includes their own inherent value, but also the value of the 

additional dollars which your Warriors capture.  Similarly, those captured dollars immediately become 

your Dollar Warriors as well, and go to work for you capturing even more dollars.  And the process goes 

on and on. 
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Section Seven - Savings / Investing vs. Spending 

 How much do you save?  How much of your money do you endeavor to put to work as your 

Dollar Warriors so that they can go out and fight for you…earn for you…and capture more dollars for 

you?  A little is better than none.  And a little more is better than a little. 

 There is, nor can there be, any universal rule.  Some historical wisdom suggests that one should 

save 10% of everything he earns.  This is a noble proposition, but can be very impractical for a person 

like me who decided to “examine and fix” his financial state when he had already accumulated much 

debt.  Even with healthy earnings, saving 10% would have left me unable to meet even the minimum of 

my obligations and would have resulted in my debt never being paid.  The cost of that debt would have 

far exceeded anything my Dollar Warriors might capture for me in the meantime. 

 I say to you, calculate what a 10% Savings would look like based on your current earnings.  But 

you have obligations associated with debt, and you likely cannot start with 10%.  Know what the 10% 

figure is, and recognize it.  Be aware of it.  But start with 1%, or even less if necessary, and work toward 

the 10%.  When you are able to reach the 10% of savings, then save more to whatever level you can 

afford.  The 10% is neither a minimum, nor a maximum…merely a guideline. 

  



- 10 - 

 

Section Eight  – Cheese and Cracker Millionaires 

 Some people are afraid to spend money.  Others just refuse.  Many save not for their financial 

future, but purely in the interest of not spending.  These people are miserly.  They eat cheese and 

crackers for every meal, every day, and die with more money than they could have ever spent while 

alive. 

 Life is beautiful and grand, and there are beautiful things to do, see, and experience in life.  

Many do not cost money.  But many do.  Do not be unreasonably cautious with your spending, and do 

not deprive yourself from the beautiful experiences and joys of life.  In the end, no savings makes up for 

a life not lived and not enjoyed. 

 A moderate level of common sense is the rule, and just about anyone knows when they are 

being miserly and “cheap,” as opposed to when they are foregoing unneeded expenses for the sake of 

responsible saving.   
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Section Nine - The finish Line 

 When do you stop?  When is it OK to spend some of your Dollar Warriors without “saving” 

anything additional and creating any more warriors?  Simply, when you have enough warriors fighting 

for you. 

 In reality, you will always have some Warriors.  If you have nothing else, merely keeping your 

money in a savings account which earns safe but minimal interest is still a form of fighting Dollar 

Warriors who are earning for you.  I define true wealth as having so many Dollar Warriors capturing so 

many dollar prisoners for you every day, that you cannot realistically spend as many dollars as are being 

captured. 

 But if you believe this to mean that you cannot spend any money until you feel you have 

reached that point, go back and read Section Eight again. 
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Section Ten – Additional Reading 

 There is no shortage of other materials I could suggest to you regarding more information about 

savings, investments, and financial responsibility.  Some approach the subject from a much more 

complex view than I have presented here.  One of the most interesting, straightforward and informative 

I have read is “The Richest Man In Babylon,” by George Clason. 
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“Go forth a conqueror, and win 

great victories.” 

  -  Virgil 


